QUEENS COLLEGE

DEPARTMENT OF ECONOMICS

Economics 102, Spring 2009

                                                                   Prof. Elizabeth Roistacher  

Introduction to Microeconomics                                                                      Elizabeth.Roistacher@qc.cuny.edu
 Section 3T3RA, Code 0740, T, Th, 3:05p.m.-4:20p.m.                                                       or    elizar@sent.com    

Kiely 258                                                                                                              Office hours: Tues, Th  1:15-2:15                                                                                                                                                                                                                                 
Office:  Powdermaker 300-N                                                                                                       or by appointment
                                                                                                 
                        
                    Phone 718.997.5453
IT IS VERY IMPORTANT THAT YOU READ THROUGH THE ENTIRE SYLLABUS
Queens College Bulletin Description for ECON102: Introduction to Microeconomics, 3 credits 
How decisions are made by the consumer and producer sectors of the economy and the interactions between the two sectors; the process of resource allocation and income distribution within a free enterprise economy as well as alternative market structures such as monopoly, oligopoly, and monopolistic competition; and the effects of various government policies on the allocation of resources and the distribution of income. May not be taken for credit if Economics 104 has already been taken.  
Fulfills LASAR social science requirement.  Does not fulfill a PLAS requirement.
CUNY policy on academic integrity: Academic dishonesty is prohibited in the City University of New York and is punishable by penalties, including failing grades, suspension. and expulsion. You are responsible for reviewing this policy as provided at: http://web.cuny.edu/academics/info-central/policies/academic-integrity.pdf.
ADA policy: Students with disabilities needing academic accommodation should: (1) register with and provide documentation to the Special Services Office, Kiely 171; (2) bring a letter to the instructor indicating the need for accommodation and what type. This should be done during the first week of class. For more information about services available to students, contact:   Special Services Office; Dr. Mirian Detres-Hickey, Director; Kiely Hall, Room 171; 718-997-5870; e-mail address: QC_SPSV@qc.cuny.edu
OVERVIEW OF OUR COURSE
Current economic concerns are more about the workings of the macroeconomy: the primary issues being recession and rising unemployment.  The concerns with homeownership financing markets are a microeconomic issue, and one which we may get to address in our discussion of markets and regulation.  But for the most part, this course will not be dealing directly with today’s current economic crisis.  Nevertheless, you are expected to have an awareness of the major current concerns, and there will be some newspaper assignments addressing these.  While you may not yet have taken a course in macroeconomics, you should be able to follow some elementary discussions of these problems. Now, on to microeconomics, which really provides the tools needed to understand the economic behavior of the households and firms that make up the economy’s private sector and how the government policies affect their behavior—for better or for worse.

This course examines the functioning of a market economy under alternative assumptions of competition, oligopoly, and monopoly.  How well do markets work? Are markets efficient?  Are they equitable (fair)?  If not, can government intervene in the market economy to make it work better?  Conservative, liberal, and radical views of the role of government are briefly examined.
The objectives of the course are to develop tools that will serve you in understanding many current (micro)economic issues and whether government actions, in theory and in practice, can improve upon the functioning of markets.  Among the microeconomic issues we will examine will be the effects of rent regulation, the minimum wage, illegal and legal drug markets, and homeownership financing markets.  How can the government encourage fuel efficiency and a “green” economy?  Anti-trust policy and government regulation will both be explored.  This course will increase your understanding of the many economic issues that are addressed in the newspaper and on which you need to be informed to understand government policy.  It will also help you establish a framework for decision-making which involves weighing marginal benefits and marginal costs (about which you will soon learn).  It is also hoped that this course will motivate and prepare you to continue to study economics.  There are a number of themes to keep in mind as the course progresses. Among them: (1) People and businesses respond to incentives.  (2) Technology is a driving force in shaping the structure and growth of the economy.  (3) Government policies may have unintended consequences.  These themes are important in thinking about, for example, the crisis in home financing. We will return to these themes in a variety of contexts.
Lectures, class participation, and readings (textbook and other assigned readings) are designed to help you apply these microeconomic concepts to economic and policy problems. Completion of homework assignments will reinforce what you learn in class and in your reading and prepare you for exams and quizzes.  The homework assignments and examinations are designed to test your understanding of the material and to apply it to real-world economic decisions and policy.

Photocopy of your ID:  Please make me a photocopy of your QC ID and put  it on a FULL sheet of paper along with your e-mail address, your snail-mail address, and your phone number(s) (home/cell).  Hand this in by Thursday, September 24.  (I hope photos will help me learn names more quickly!)  If the photo ID does not copy clearly, add to your sheet another photo that will make you recognizable (but you must also include the QC photo ID on your sheet).  If you fail to meet this deadline, 5 points will be deducted from your midterm grade.
Registering for (and purchasing) Aplia:  Homework assignments (problem sets) are on Aplia.com.  I will also post other course materials (reading list, outside readings, PowerPoints of  lectures, information about exams) on our course page on Aplia.com.  Aplia is your lifeline to the course.  (I will not be using Blackboard.) Access to Aplia is purchased for $35 by going to Aplia.com.  Detailed instructions are provided on the fourth page of this syllabus.  As soon as you register, you will have immediate access to Aplia.com until 11:59p.m. Tuesday, September 21, without paying.  You should immediately register (today!!).  You will see that there are a number of assignments due by next Monday, September 7, 11:45pm.  If you have not registered, when the first assignments are due, you will not be able to complete them. (You need not have paid to complete the assignments.)  After Tuesday, September 21, if you have not purchased access to Aplia, you will lose access to Aplia until you purchase. (However, any homework you have done will not be lost.)
Homework:  Homework assignments (problem sets) are on Aplia.com.  There will be approximately 12 graded assignments.  Aplia assignments employ a “grade it now” system” that allows you to get instant feedback and then retry questions.  This will be explained on Aplia. Homework assignments will become available as we go along.  Assignments are not available for completion after the due date and time posted with the assignment.
Examinations:  There will be a midterm exam (tentatively Thursday, October 22) and a final exam (not yet available from the Registrar—may not know it until early December).  When I know the date, I will post it on Aplia. Exams will be held in a different room from where our class is usually held.  No make-up exams will be given except in the case of illness confirmed in writing by a physician. There may also be a few short “pop” quizzes that will cover key points from previous assignments or lectures.  

LAST DAY TO P/NC OR WITHDRAW WITHOUT ACADEMIC PENALTY:   Wednesday October 28, 2009.  If you feel you need to “bail out” either by withdrawing or by changing your status to P/NC, do so by then.  The midterm exam should be returned by then.
Attendance and classroom decorum: Attendance will be taken each day.  You must sign your name on the sheet that is distributed during each class session.  It is important to be in class because material is often discussed that is not covered by the textbook or outside readings.  Make sure your cell phone is turned off. All students are expected to come to class on time, to remain in the room for the entire period, and not to carry on private conversations during class.  DO NOT LEAVE THE ROOM UNLESS IT IS URGENT.  However, if you know you must leave early, please inform me at the start of class and sit in a seat close to the door.  If you are bored, pretend not to be!
Grade determination:  Homework (Aplia problem sets) will account for 20 percent of your final grade. Midterm and final exams constitute 74  percent of your grade. The grade you get on your final exam has more weight if it is better than your grade on the midterm.  The final and the midterm are weighed equally if you go downhill on the final--unless you fail the final, in which case you are in jeopardy of failing the course. This weighting scheme is provided to give you an incentive to improve (or not “sluff off”).  Quizzes and class participation account for the remaining 6 percent of your grade.
Office Hours:  If you have any questions or problems or wish to discuss something with me outside of the classroom, please come to see me during office hours.  See top right of first page for times and place.  If the times are not convenient, we can arrange an appointment.  If you have questions about class or assignments, you can e-mail me at Elizabeth.Roistacher@qc.cuny.edu.  I may respond more quickly at elizar@sent.com.   Remember to include your name in your e-mail.  If you need to reach me by phone, call me at 718.997.5453.  If I am not in my office, leave a message on my voice mail including your name and telephone number, and I will return your call as soon as possible. I am usually on campus only Tuesdays and Thursdays. Other days, e-mail will give a faster response.  PLEASE PUT YOUR NAME ON ALL YOUR E-MAIL CORRESPONDENCE if your name is not clearly stated in your e-mail address.
Required book:   Campbell R. McConnell, Stanley L. Brue, & Sean Masaki Flynn, Microeconomics: Principles, Problems and Policies, McGraw-Hill, 18th edition, 2009.  The Queens College bookstore may still have a few black and white 18th editions for about $85. An electronic copy of the 18th edition is available for a 180-day subscription for about $60 from CourseSmart.com.  My personal opinion is that you need the hard copy of the book, but you can print chapters from the online version. Some students have purchased the international edition or a 17th edition (authors are McConnell and Brue), but check carefully for differences.  Most chapter numbers are the same, but there is new information in some of the assigned chapters.
ASSIGNMENTS:  Reading assignments must be completed for the week they are assigned. Reading assignments from the text book are indicated as Mc,B&F below.  You will be able to print out the readings on Aplia, so you can have your very own personal copy (a very good idea!).  I may add a few readings from The New York Times and similar sources during the course of the semester. Reading list updates, as well as additional readings themselves, will be posted on Aplia. See the next page for specific assignments.  
READ EACH CHAPTER IN THE TEXT (at least) TWICE:  ONCE BEFORE CLASS DISCUSSION, THEN AGAIN AFTER CLASS DISCUSSION. Very last page of each chapter recommends www.mcconnell18e.com to help you test your knowledge.  
Schedule (number of session, week) is approximate.

On Tuesday, Sept. 29, the College will follow a Monday schedule.  
I.  Introduction to Microeconomics    [4 sessions]  
Mc,B&F, Chapter 1, "Introduction to Economics and the Economy" [week 1]
Chapter 2, “The Market System and the Circular Flow” [week 2]
II.  Capitalism in the United States and the Global Economy [4 sessions] 
Chapter 4, “The U.S. Economy: Private and Public Sectors” [week 3]
Henry Manne, “The Parable of the Parking Lots” (Aplia)

Chapter 15, “Rents, Interest, and Profits” (selected pages)  

Adam Smith, excerpt from The Wealth of Nations (Aplia)

“Alternative Economic Philosophies” (selected pages)  (radical, conservative, liberal) (E-Reserve)

Chapter 5, “The United States in the Global Economy” [week 4]
III. Supply and Demand:  How Markets Work    [6 sessions] 
Mc,B&F, Chapter 3, "Demand, Supply, and Market Equilibrium" [weeks 5, 6]
“Debating the Minimum Wage,” or some other minimum wage reading (Aplia)
Chapter 7, "Consumer Behavior and Utility Maximization" (selected pages will be announced)

Chapter 6, "Elasticity, Consumer Surplus, and Producer Surplus" [weeks 6, 7]
[Week 7.5] Midterm Exam Thursday, October 22 (room to be announced)
Covering whatever material we have covered as of Thursday, October 15.
IV.  Theory of the Firm    [11 sessions]
Mc,B&F, Chapter 8, “The Costs of Production” [weeks 8,9]
Chapter 9, “Pure Competition”   [weeks 10, 11]                           

Chapter 10 “Pure Monopoly”   [week 12]
Chapter 11, “Monopolistic Competition and Oligopoly” [week 13]
 Chapter 18, “Antitrust, Regulation, and Industrial Policy” [week 14]
The Homeownership Financing Market:  Regulatory Failure?

HOMEWORK ASSIGNMENTS AND OTHER COURSE MATERIAL:  Aplia.com
Detailed instructions on registering for Aplia and are on the next page.  You may register immediately without paying.  You must register to complete homework assignments. You must pay by Tuesday, September 21, in order to maintain access to Aplia.
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	Student Registration and Payment Instructions



	

Course Name: Introduction to Microeconomics Fall '09

Start Date: 09/01/2009

Instructor: Elizabeth Roistacher

Course Key: MZAM-LZKH-V4QM

 

You can begin working on your homework as soon as you register!
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• 

In this course, you will use a textbook and Aplia's website.



Registration
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If you have never used Aplia before...
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1. 

Connect to http://www.aplia.com.
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2. 

Click the New Student link and enter your Course Key: MZAM-LZKH-V4QM. Continue following the instructions to complete your registration.
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If you have used Aplia before...
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1. 

Connect to http://www.aplia.com.

[image: image9.png]



2. 

Sign in with your usual e-mail address and password and enter your Course Key when prompted: MZAM-LZKH-V4QM. If you are not prompted for a new Course Key, click the Enter Course Key button to enroll in a new Aplia course. Enter your Course Key when you are prompted.
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* You will have different payment options after you register for your course. If you choose to pay later, you can use Aplia without paying until 11:59 PM on 09/21/2009.
Payment
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Aplia Access
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• 

From Aplia: Purchase access to your course from Aplia's website for $35.00 USD.
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