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INTRODUCTION TO MICROECONOMICS


Course Outline & Reading Assignments

Required Texts:

(1) N. Gregory Mankiw, Principles of Microeconomics. 6th Edition. (Cengage Learning, 2011), paperback edition.

(2)  APLIA.  Available online only.  Instructions for registration and payment presented below under “How To Access Your APLIA Course”

(3) Greenwald, Bruce; Kahn, Judd. Competition Demystified (New York: Penguin, 2005). Chs. 1-3 (Available on Instructor’s Course Website: see below)

Class and Reading Schedule:

	
	
	Mankiu
	
	HmWk
	Homework

	Mt
	
	Text Chs
	Subjects
	#
	Due

	1
	01-30
	1
	10 Truths
	WK1
	Sunday, Feb. 3

	2
	02-01
	2
	Modeling - PP Curve
	WK2
	Sunday, Feb. 10

	3
	02-06
	2
	Modeling - PP Curve
	
	

	4
	02-08
	3
	Trade
	WK3
	Sunday, Feb. 17

	5
	02-13
	3
	Trade
	
	

	6
	02-15
	4
	Demand & Supply
	WK4
	Sunday, Feb. 24

	7
	02-22
	4
	Demand & Supply  
	
	

	8
	02-27
	5
	Elasticity
	
	

	9
	03-01
	5
	Elasticity
	WK5
	Sunday, Mar. 3

	10
	03-06
	1st Ex
	1st Midterm
	
	

	11
	03-08
	7
	Efficiency of Markets
	WK6
	Sunday, Mar. 10

	12
	03-13
	6
	Supply, Demand, & Government
	WK7
	Sunday, Mar. 17

	13
	03-15
	6
	Supply, Demand, & Government
	
	

	14
	03-20
	10
	Externalities
	WK8
	Sunday, Mar. 24

	15
	03-22
	10
	Externalities
	
	

	16
	04-03
	11
	Public Goods & Common Resources
	
	

	17
	04-05
	11
	Public Goods & Common Resources
	WK10
	Sunday, Apr. 7

	18
	04-10
	2nd Exam
	2nd Midterm
	
	

	19
	04-12
	13
	Costs of Production
	WK11
	Sunday, Apr 21

	20
	04-17
	13
	Costs of Production
	
	

	21
	04-19
	14
	Firms in Competitive Markets
	WK12
	Sunday, Apr. 28

	22
	04-24
	14
	Firms in Competitive Markets
	
	

	23
	04-26
	14
	Firms in Competitive Markets
	
	

	24
	05-01
	15 + G&K
	Monopoly
	WK13
	Sunday, May 5

	25
	05-03
	15 + G&K
	Monopoly
	
	

	26
	05-08
	17 + G&K
	Monopolistic Competition
	
	

	27
	05-10
	17 + G&K
	Monopolistic Competition
	
	

	28
	05-15
	G&K
	Competitive Advantage
	
	

	
	
	Final
	
	
	


Economics 102 [13857], Microeconomics, Professor M. Edelstein, Spring 2013, WF 10:50am–12:05pm, Kiely 270

INTRODUCTION TO MICROECONOMICS


General Information

This course examines the functioning of a market economy in its basic decision units, the individual, the household, the privately owned firm, and government agencies.  The economy is examined under the alternative assumptions of competition and monopoly.  What are the social welfare implications of these alternative market structures, that is, are they economically efficient?  Are they fair?  Is there a role for government production or regulation to promote efficiency and fairness?  Conservative, liberal and radical points of view of the market and the role of government are examined.

The central objective of this course is to develop tools which will serve you in understanding the actions of private markets and government agencies in the American micro economy.  We shall address market success and market failure, government success and government failure.  Among the government policies we shall examine are rent control, minimum wage regulation, patents and copyrights, automobile safety legislation, environmental improvement legislation, and anti-trust regulation.

Examinations: There will be 3 exams where the weights in the course grade will be proportional to the time spent in examination, unless otherwise announced.  There may be a few quizzes.  The final exam date will be announced well in advance of the May final exam period.  Students will arrange their personal calendars accordingly.

Attendance: Attendance will be taken every day.

Textbook and Homework: 

The QC bookstore has the paperback edition of Mankiw’s 6th edition for $212.00, rentable for $137.80.  However, most importantly, if you purchase or rent the text from the bookstore it does not come with Aplia homework assignments.
If you go to http://www.aplia.com with the course code given below on the sheets entitled “How To Access Your APLIA Course,” you can purchase the homework assignments and a readable (and printable) version of the Mankiu text.  This will cost you $122.  Since the homework is required, this is the minimum cost of the materials for this course.

Homework assignments are required for most chapters in the Mankiu textbook.  Required homework assignments will commence on the first day of the course.  These assignments are only available at http://www.aplia.com.  Sign in procedures and payment procedures are given below on the sheets entitled “How to Access Your APLIA Course.”    Please note that payment in whatever form you choose must made by the end of the day,  Feb. 17, 2013.  
Homework assignments are due on certain dates and times, announced above and at the APLIA website.  These dates and times are fixed.  Homework submitted after these dates and times WILL NOT BE ACCEPTED.  Note that the assignments and their due dates will be posted several weeks in advance.  Students are expected to arrange their personal calendars accordingly and finish their homework on time. 

Homework participation and homework grades will count for 20% of the student’s course grade.

Course Grade: Students must take all examinations, quizzes, and homework assignments to receive a course grade.   
Instructor’s QC Website:  Certain core materials for this course will be posted on a website devoted to this course.  It is located on the website of the Department of Economics QC website.  On your internet browser, (1) go to www.qc-econ-bba.org.  (2) Click on “Faculty”.  (3) Click on “Michael Edelstein”.  (4)  Scroll down and click on “Course Website”.  The Reading List and Aplia Introduction (what you are reading now) will always be posted there.  Other materials posted there will include special handouts and readings.  No Aplia homework assignments will be posted on the Instructors QC Website. You must use your Aplia website to access Aplia homework assignments and materials.
HOW TO ACCESS YOUR APLIA COURSE
Econ 102

Instructor: Michael Edelstein\

Start Date: 10/28/2013

Course Key: AKR2-LGKA-JU2R

Registration
Aplia is part of CengageBrain, which allows you to sign in to a single site to access your Cengage materials and courses.


1. Connect to http://login.cengagebrain.com/
2.  If you already have an account, sign in.  From your Dashboard, enter your course key (AKR2-LGKA-JU2R) in the box provided, and click on the Register button.  If you don’t have an account, click the Create a New Account button, and enter your course key when prompted: AKR2-LGKA-JU2R.  Continue to follow the on-screen instructions.
Payment
Online: Purchase access to your course (including the digital text book) from the CentageBrain website.

Bookstore:  Purchase access to Aplia from the QC bookstore.  

After paying, you will have the option to purchase a physical book at a discounted price.  If you choose to pay later, you can use Aplia without paying until 11:59 PM on February 17, 2013.

